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% YoY 1Q57 2Q57 3Q57  4Q57 2557 2558F 2559F
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msu3lna -1.9% 0.5% 1.9% 2.4% 0.7% 3.8% 3.2% 4.0%

aaanyu -3.0% 0.2% 2.2% 1.9% 0.3% 3.6% 3.0% 3.5%
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mMsasnu 93% -6.9% 29%  32% -2.8% @ 46% ¢ 4.3% 5.1% Wulamll 2.40% 1.00% 1.80%
Maany 7.4%  -7.0%  3.9% @ 41% -1.9% = 4.0% 4.0% 4.5% Fiaiiugly ((wdna/usisa) 100 70 80
BRGEE] -16.6% -6.7% -08% -03% -6.1%  7.0% $ 5.5% 7.3% Fasuanul@ou (un/uwdaa) 33 33 33
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an dneuAsegian1sads (aen.) 1HUiuan GDP Growth T 2558 1idle 29 1.a. 2558 wiAe
3.9% ANAY sEIAnTualsTmalne (sUn.) Ted5uan GDP Growth Tne Tl 2558 wide 3.8% an
win 4% Inadawlvnidunisdivansaudsmvdnade-iu azunnsiuthadnidesidy 411l
\ATEFNANIIAGY (AAA.) LAY BUIATUMILITEINA (3L dfuanynananiseniii m@u?‘immﬂ%g
e 2 missendldldFuwdnn 10 are. ﬂﬁ*‘uLﬁummmumﬂ‘?g%nzifmwﬁq d11189 ASP
diuaannaenis aniiu n191slnAniafy way nsasuniANTU LaznIALTNdeeen-iidn 7
SRR WALNeENIMNe ASP USUamassNNdNanAe nAnnsdnseinalsna $lE GDP

Growth 783 ASP FIN3198aMHe BN W3daEU

2550F

| ddn. | silv. | aen. | ASP [ ADB | asw [T
GDP Growth 39% 38% 3545% 25% 36% - 3% 35%  41%
Asuiiae 3.3% - 34%  3.2% - - 4.0%
MAani 3% 24% 29%  3.0% - - - 3.5%
A% 44% 42% 56%  4.5% - - - 6.5%
mIamu 8.9% - 6.0%  4.3% - - - 5.1%
MAana 72% 31% 50% 40% 35% - 80%  45%
A% 153% 80% 98% 55% - - 6.1%  7.3%

msdaandn  54%  36% 40%  11% - - - 3.6% -
midvaanduAr 14% 08% 35% 05% 1-2% 00% 40% 34% 354%

meswhsm 79%  44%  49%  2.0% - - 4.2%
mangdun  40%  00% 18% 17% - - 8.8%  4.0%

N : adn., 5., @4AT., Ene39E ASP, ADB, d.

iszanain1s GDP Growth aiasusiazuileeIuiIie

ASP Research 0.8 2.5 3.5
Barclays 0.5 5.0 4.5
Credit Agricole 0.9 4.0 4.0
DBS 0.8 3.8 4.2
HSBC 1.0 4.0 3.3
IMF 1.0 3.5 3.7
JPMorgan Chase 0.5 4.2 3.8
Capital Economics 1.1 35 3.5
Siam Commercial Bank 1.6 3.5 3.7
Standard Chartered 1.1 51 5.9
Tisco Securities 0.7 4.5 3.8
Citigroup 1.1 3.5 4.0
sin. 1.5 3.8 3.9
afia. 0.7 3.9 n.a.
sieiaf. 1.0 3.5-4.5 n.a.
Median 1.0 3.9 3.8
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Investment Strategy / 28 wweu 2558 1



